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CHASEQ

CThaso Home Finsnas LLC {8C1-20d8)

2210 Emerpries Drive
Flotance, SC 20801

June 22, 2011

Chicagoe Title

Attn: Diann Jackman

14200 N, Northsida Bivd Ste 100
Sootisdalo, AZ 85260

Fhone Number; 480-315-9903
Fax Number: 480-998-9307

Conditional Approval of Sales Contract -
Chase Homs Finanos LLC Accownt:

Borrower{s)/Scller(s):
e

Buyer(s): I
Dear Closing Agents '

Chass Home Financa LLC (the "Lender”) hus preliminarily approved of the saies contract periaining to the shove-referenced
Property for $71,600,00 betwoen the Sefier wnd the Buyer, Please ba advised this {s not tho final spproval for the

refercniced sals, Onco the HUD-1 s approved, olosing instruntions will be issuod and the closing may occur, The Propasty
must bo fres of liens i the time of closing. Pleass ba aware thet should the ssle on the Proparty procoed s outlined, our
aeeemeeofmustwr:Sclewillbaropomdtoﬁmvnﬂmmditmmmsmoiumdwhmmadmomctonm
Sciler’s aredit, Procesding with this trauszotion may have implications on the Selier's siate or federn! iax labllity; the Ssller may
consult s tax advisor for additional information.

Below we hava detailed both the expected seller olosing onsis and the minkmum amount of proceeds to be received by

Chase Homo Finance LLC,
ller
Commission $3,550.00
Junior Lien Payoff $2,000,00
Selier Concezsions $0.00
Tax Proration $734.92
Closing Fee $557.50
Title Insutance $633.00
HOA Dues $1,344.20
Taxes $812.87
$666.00
$40,00
Total Sellor Closing Costs $10,34049
Exogcted Credits
Totat Credits $0.00
Misinum Not Procerds to Lander
Sales Price $71.000.00
« Total Closing Costs $10,340.49
- + Total Credits $0.00

Total Minimum Net Procecds to Be Received by the Lender $60,659.5¢
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Under no clreumatances will the Lender aooept less than the approximetes not amount siated, and we may require additlonal
fiunnds i sctunl costs are loss than those pravided by the escrow company.

It is our urdierstanding that closing will ocour on or before July 28, 2011, As this approval {5 besed on figurss good through
this date, the Lender must be advised i thero Is o postponemant of the closing. Additionaily, should any varlances ocour in the
gpproved trensaction, the Lendor must be contacted to xpprove tho changes in writing. Tho Lender iy under no obligation to
spprove the changes. If the Londor does not approve changes, it may resoind approval of the sale. If the closing date Is
extended, intorest por diom may be aasessad (xt 2 rate of perday.)

Purther requirements of this approval are a5 follows:

1. Any sequired 8elier(s) contributions are to be paid at closing regardless of net from the sale, ‘The Lender shall not acospt
less than the gtated not amount, The Scller shall be responsible for sy sdditional cons, which may ceuse thoe frus not
amount to be Jess thast the net amount siated,

2. Neither the Saller nor the Buyer are to reasive any procosdds from tha sels of the Proparly, Al procesds, refunds, and/or
overapas must be remitied to Chase, 1f there Is any poeltive esarow alance, it will not bo refunded to the Seller. These funds
will be applicd towerd any rematning daficienay balance on the aberve-reftrenced Loan,

kN Tho final proposcd HUD-1 setticment statement shall be faxed to Chase for flas} approval no later than 72 hours
hefors tha elosing date (excluding weekends and holidays) or Chase may rescind its approval of the saie.
Onee the closing statement is receivod and approved, closing instructions will be sent to the closer,

4. All pro-retions are to be figured to the dato of closing and ere considered final, Tax pro~rations are (o be baxed on not
move than 100% of sctual tox,

5, Chase requiros that full dissiosure, including all detalls of the transaction, be made on the part afboth the Buyor and Seller
on the HUD-1 form. £ Chaae finds fisll disclosure wea not mado st the timo of this epprovul, the npproval besomae nuil
and void.

6. If the titlo o the Proporty Is transferved, in whole o in part, prior (o close of escrow, Chase will resclnd this approval without
further notica.

7. No substitution of the Selter or Buyer oan b meda prior to the slosa af ascrow, or Chase will cancel this approval without
further notlce,

8. ITa bankruptey s filed by the Scller, the terma and conditfons of this letter will become pull and void.

9. This conditions! approval supersedes all other agreements and appliss only to the above-referenced Losn.
Any additional lopns/llens fram the Sellor or auy other party In favor of Chaye or kny affiiated ontity, whether
on this Property or otherwise, ave excluded Nrom the terms of this letter.

10. JPMorgan Chase Bank, N.A., successor by merger with Rank One, NA, sgrees to relonse {t's security interests in
the above collaterst AND forgive any doficoncy balances upon receipt of $60,659.51 in cortified US funds.

1f the final elosing instructions are not followed in their entlraty, the lien will not be sutiafied, and the proceed
check wiil be retarned.

Chass's goal is to provida the highest level of quality service. Ifyou havs any questions, please contact me al
214.626-2096 between the hours of 8:00AM and 5:00PM Eastem tima, My fax number is 362.358-3079.




