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CH. SEQ

Chrse
3415 Viston Drive (OH4-7426)
Qolumbuy, OH 43219-4009

Juna 3, 2011

CHICAGO TITLE

Atln: CLOSING AGENT -

14200 N NORTHSIGHT BLVD,, STE 100
SCOTTSDALB, AZ 85323

Phone Number:

Rax Number:

Conditional Approval of Sales Contraet
JPMocgan Chase Bank, N.A. Account:
Borrower{s)/Seller(s):

eyt [
Buyer{sh [

Dear Closing Agent!

JPMargan Chase Bank, N.A, (the “Landa:”") has preliminerily appraved of tho seles contract pertaining to the ebove-refercroed
Proparty for §72,000.00 betwaan ths Seller and the Buyer, Plense bo advipad thia jsnetthe fina! approval for the

reforenced salo. Oncs the HUD-1 Is approved, closing inatructions will be issued and the closing may cosur, The Froperty

st b fres of licns at the time of ¢losing. Please be aware that should the sale on the Property procecd es outlined, our
aceeptancs of this Short Szle will bs reported to the verious credit roporting agenoles and mey have an adverse effoot on the
Sciler’s eredit, Procesding with ihis transaction may have Implications on tho Salier’s state or federal tax linbiiity; the Seller may
osonsult & tax advigor for sdditienal information.

Below we have detalled both the expoeted acllcr closing costs and the minimum emount of p ds 1o be recelved by
. IPMorgan Chnse Bank, N.A. .
. Exuected Seller Clpgige Costh

Realtor Commission £4,320.00
Tax Proration $583.61
Cloging Faa $507.50
Titlo Insurancs $668.00
Abrtract Title

Search $650,00
HOA Assessmonts $1,247.00
‘Fotrl Seller Closing Costs §7,976.11

Expected Credite
Cash at Closing $2,500.00
Tatal Credifs §2,500.00
Minimuro Net Procecds to Lender

Sales Price $72,000.00
- Total Closing Coets $7976.11
+ Total Credits $2,500.00

Total Minimum Net Proceeds to Bo Recolved by the Lender $66,523.89
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Under no circumstancas will the Lender avupt less than the approximate ot amount ginted, and wa may require edditional
funds 17 Ectun! costs ara Joss than thoss provided by the esarow company.

1t ig our understanding that closing will occur on or before June 22, 201 1. As this epproval ja based on figures good thraugh
this dits, the Landor must be advised if (here is a postponement of tho closing. Additionally, should any varisnces eccur in the
approvad transsctlon, the Lender must be contseted to approve the changes In vating, The Lender i under nio obilgation to
epprova the thangss, Tftho Lender does not spprove changes, it may raselnd approval of the sale, If the closing dute i
oxtended, intorcat por dicm may be asxessed (st & rate of 523,67 por days)

Further requlsaments of this approval are as follows:

1. Any required Seltes(s) contributions ars te be pold st olosing regardloss of nat from the aale, The Lender shall nat accopt
1oss than the statcd et amownt. Tho Sefler shollbo rosponsible for any additlonal costs, whish may cauge the true net
amount to be less then the net amount stated. .

2, Nelther the Seltcr nor the Buyer ars to racslve any proceeds from tha sale of the Prapety, All proceeds, refunds, and/or
overages mugt be remitied to Chase, If ther is any positive eserow balance, it will not ba rofunded to the Seller, ‘These funds
will bo applled toward any remaining doficiency balance on the sbove.referenced Lozn,

3.'T'he final propossd HUD-1 settlement statemont shall be faxed to Chase for final upproval no nter than 72 hours
before the closing date {excluding weekends and Kolldays) or Chuse may rescind its approval of the sale.
Once the closing statement i rocolved and approved, closing instructions will bie sent to the closor,

4. All pro-rations are to be figured to the deto of closing and are considered fnal, Tax pro-rations are to ba based on ot
mars than 100% of actual ax,

5, Chase requires that full disclosurs, inoluding all datailé of the transactian, be mada on the past of both the Buyer and Seller
on the HUD-1 form. 1fChase finda full disclosurs was rtot made ot the time of thiz spprov ol, the approval becomes null
nnd vold,

6, IF ik titlo to the Property is transferred, in wholo or in pert, prior to close of cscrow, Chase wilf rescind this approval without
fhrther notice, )

2, No substitution of the Seller or Buyer can be made prior to the cloe of oscrow, or Chass will cancel thfs approval without
further notlce,

8, If e baskruptey is filed by the Seller, the teims and conditions of this letter will beconts null and void.

9, Thiz conditional approval supcrsedes all othor agreements and applios only to the above-reforonced Loan.
Any additional torns/llens from the Seller or any other party in favor of Chase or any affiliated entity, whether
on this Property or otherwiso, are excluded from the tevms of this letter.

Ifthe final closiag instractions are not Soltowed in their entlrety, the Hen will not be satisfled, and the proceeds
check will bo returned. :

Chase’s goal Is to provide tho highast level of quallty service. If you have any qucstions, ploass contact me 8t 866-222-5920,
extension 3320046, botweea the hours of 8:00 AM. and 5:00 PM. Contral time. My Ik number i 414-375:2750.






