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CHASE &)

Chaze
3415 Vision Driva (OH4-7128)
Golumbug, OH 42210-8000

Muy 16,2011

CHICAGO TITLE +
Attn; CLOSING AGENT

14200 N NORTHSIGHT BLVD.,, STE 100

SCOTTSDALE, AZ 83323

Phiorto Numbor:

Fax Nurber!

Conditional Approval of Sales Contract
TPMorgan Chsse Bank, N.A. Account: I

Borrower{sySeller(s):
Buyer@s: |
Peer Closing Agent:

IJPMorgsn Chasc Bank, N,A. (the “Lender”) hes preliminasily epproved of the seles contract pertaining to the above-referenced
Propeny for $72,060.00 between the Seller and the Buyer, Plense be gdvised thiz is not tha final approval for the

roforonced salo. Ongs the HUD-1 I8 approved, closing Instructions will be [ssued and the closing may occur. The Property

st bo frco of lfens at the thue of slosing, Plense be aware thal should tho sale an the Property procood as outlinad, our
accuptance of this Shost Salo will bo roparted to the varieus crodit roporting agoncies end may havo en adverse effect on the
Selter's oredit. Pracesding wilh this transaction mey have implications on the Sofler's state or foderal tax liability; the Seller may
consult a tax advisor for edditionn information,

Bolow we hnye dotailed both the expocted scller closing costs und the minimum smount of prococds to be reesived by

JPMuorgan Chase Bank, NA,
Exnected Sgller Closing Costs

Realtor Commlssion $4,320.00
Tax Proration $425.00
Closing Fes $557.50
Title Insurance $666.00
Abgtract Title

Search $650.00
HOA Ascesaments $1,152.00
Sollor Concessions $2,160.00
Total Seller Closing Costs $9,920,50

Expected Credits

Cash st Closing §2,500.00
Total Credlts 52,500.00
Salag Prica $72,000,00
= Total Closing Costa $9,930.50
+Tota} Credits $2,500,00

Totul Minimum Net Procecds ta Be Received by the Lender $64,569.50
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Under no ircumstances will the Lender wwcept less than the approximets net amount stated, and wo may reguire additionat
funds ifactual costs ars Joss then those provided by the escrow company,

1t is our udorsianding that closing will occur on or before Junc 27, 2011, As this spproval is based on figures good thraugh
this dute, (ho Londer must be advised ifthore Is a postponement of the closing. Additlonally, should any variances goour in the
approved ttansaction, the Lender must be cantacted to approve the changas in writing. ‘The Lender {s undor no obligetion to
approve the chunges. If the Lender does rot pprove chuniges, it may reseind spproval of the sale, Tf the clusing date Is
extondod, inferest per diem may ba assexsed (ut 4 rate of $23.67 per day,)

Further requircmonts of this appeoval arc og follows:

1. Any required Seller(s) contrlbutions aro to be paid at closing regardiess of nat from the sale. The Lender shall not nogept
leps than the stated net amount, The Seller shall be rerpansibie for any additional costs, whick may saugs the truo nol
amount {o be legs than the net amount stated,

2. Noither the Seller nor the Buyer areto receive any procesds from the sele of the Proporty. All procecds, refunds, andios
overagas must bo remitted 1o Chase., Ifthers is any positive cserow balaneo, it will not be refunded to the Seller. These funds
wiil be applied toward any remabning deficioncy balunce on the above-reforonced Loan.

3. The final proposed HUD-1 settiement statomont shall be fased ta Chase for final approval ne later thun 72 bours
before the closing date (excluding weekends and holidays) or Chase may reseind its Rpproval of the gale,
Qnge tho closing statement 15 recelved and approved, closiag tnstructions will be sent to tha closey,

4, All pro-rations are fo be figured to the dato of closing and are considered final, Tax pro-rations are to be bessd on not
mote than 100% of notual tox.

3. Chase roquires that full disclosure, Inoluding all details of the transaction, be mada on the part of botk the Buyer and Seilar
on lhe HUD-{ form, If Chaso finds full diselosure was not mada ot the time of this approval, the approval becomes null
and vold. ‘

6, I the titlo to tho Proporty Is transfurred, in whote or in part, prior to ¢losa of esarow, Chase witl resclid this zpproval without
furthier notice, .

7. No substitutien of the Seller or Buyer can bo meds prior io the dlose of escrow, or Chase will sancel this approval without
FRurther noties.

8. If & bankvuptey is filed by the Sellor, the terms end conditions of this letter wil} become null and vaid,

9. This conditional approval supersedos all other ngreements and applios only to the abaye-referenced Loan.
Any additional loaus/tiens from the Saller ar any other party In favor of Chase or any affillated entity, whother
on this Property or otherwlse, are exciuded from the terms of this Tofter,

If the final closing instructions ave not followeil in their entlrety, the lien will not be satisfied, and the proceeds
cligek will be returned, .

Chese's goal is 1o provide tho highast fovel of quelity service, If you have any questions, ploass cantact ma at 866-222-5920,
axtengion 3220046, between the hours o['8:00 A.M. and 5:00 P.M, Centrel ime. My fax number 5 414-375:2750.

Sin %

‘Tenisha joh
Homeo
JPMorgan Chasy Bank, N4,
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